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Oil and Energy Market News

Crude markets pulled back today, with the Jul24 Brent
future touching intraday lows of $85.45/bbl on a
stronger US dollar due some positive Q1 employment
data. On the other hand, some weaker than expected
US consumer confidence data also added pressure to
prices.
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Fuel Oil Market News

VLSFO cracks are flat on the day in the front, after a
fairly stable day of trading on these products.

HSFO, on the other hand, has pushed aggressively in
the front spreads and cracks, with May24/Jun24 Sing
380cst up over $2.50/mt on the day and the May24
Rotterdam 3.5% crack up a dollar on the day at -
$9.45/bbl.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May24/Jun24 -2.00 3.25 5.00 748.8 745.3 771.8

Jun24/Jul24 3.00 4.00 5.75 752.1 746.3 774.1
Jul24/Aug24 6.50 4.25 5.75 754.4 747.1 775.4
Aug24/Sep24 8.00 4.50 5.50 756.9 748.4 776.9
Sep24/0ct24 9.50 5.00 5.00 759.9 749.2 778.4

759.9 748.1 776.9
Q3-24/Q4-24 757.0 748.7 777.0
Q4-24/Q1-25 756.3 745.0 772.8
Q1-25/Q2-25 751.5 735.7 761.3

741.5 726.4 750.0

CAL25/CAL26 : 739.5 720.8 748.3
EW SPREAD
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