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A tired start to the week as the market dragged its feet to the 
close. Early bid support was slowly eroded leaving the bulls 
wondering when the selling will end. April traded down to 
$18750 while May traded down to $24000. A quiet day for 
the balance of the curve with Q3 traded down to $26000 
while the C5 saw majority of the volume with April trading 
$9.20 and May trading $10.15 in 385kt collectively.

Slow start to the week with rangebound activity. Early 
support was seen as May and Q2 printed around Fridays 
closing level before being sold gradually throughout the 
morning and into the afternoon picking off the scale back 
buying. Prompt focus throughout the day with little change 
further out.
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