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Early selling pressure on Capes with the first trade seeing May sold 

$23500, $23250 and then $23000 in size. Q4 was sold $25500. The 

market quickly found some bid support with May trading and settling into a 

range $24000-$24250. Good volume changed hands in this range with 

bids creeping in further down the curve – in particular Q3 which eventually 

got paid up to $27000. The evening session was very strong with rumours 

of higher C3 fixtures causing a sharp rally with May paid up to $25750 and 

Q2 at $24750 and Q3 at $27000. Have a great evening.

We saw prompts under pressure from the outset this morning as sellers 

chased rates lower. April slipped to $13850, May and June sold off to 

$14850 and $15250 respectively which in turn saw Q2 printing at $14650 

low, while further out Q3 traded to $15500 support and Q4 similarly 

broker $15k support to print $14750 low. Despite another dreary index a 

turn around on Capes in turn prompted some anxious short covering and 

saw rates recovering through most of the afternoon session pulling back 

all and some of the mornings losses to leave us marginally higher at the 

close on the day, albeit on less volume than seen committed early on 

with patchy pockets of activity with sellers seemingly content to scale 

back. April pushed back to $14250, April and may recovered to $15500 

and $15750 respectively nudging Q2 back to $15250 and Q3 and Q4 to 

$15750 and $15000 respectively.  
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