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The rally continues in the Cape market with a positive index, 
a rare sight (+$412). Early morning stability was swiftly met 
with buyers chasing the market as it continued to gap up. 
Towards the close, April was seen trading at $21,800 while 
May traded up to $27,500. Further out, Q3 and Q4 traded up 
to $27,600 and $27,000 respectively, while Cal25 traded up 
to $20,750. The rise of the Capes continued as May C5 
traded up to $10.93.

Opened bid and supported throughout the morning session 
with any sharp offers picked off and size printing on the way 
up. April printed up to $15000, May to $17000 and Q2 to 
$16250. Softened slightly after index (-$19) with the buyers 
stepping back and the curve readjusting, specifically in May 
as it was sold down to $16200 and size trading at $16300 
but the sellers were soon taken out and we closed well up 
on the day, just off the highs.
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