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Many expecting a busier day with geopolitical uncertainty 
over the weekend, but this ultimately did not transpire with a 
cagey start to the day’s trading. Prompt Capes came under 
some early selling pressure getting sold at $27000 (-$1000) 
before a flurry of selling saw $26750, $26500, $26250 and 
finally $26000 all getting sold on May which ultimately proved 
to be the day’s lows. Some bid support was evident and a 
better than expected -$194 on index saw May getting paid at 
$27600 and Q3 at $27750 by close in what was thin trading. 
Have a great evening.

Sluggish start to the week on Panamax paper with levels 
under pressure across the curve in early trading as May 
and June slipped to $15800 and $16000 lows respectively, 
dragging Q2 down to $15400 and Cal25 trading down to 
$13250 before starting to find a level. Liquidity dried up post 
index and saw some light support into the close pushing us 
off the lows but still saw us finishing down on the day.
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