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Capes initially opened with $27750 trading may Cape which 
is flat to yesterday’s closing levels. Sentiment quickly 
changed as an apparent improving physical market saw a 
flurry of buying with a number of trades which ultimately saw 
Apr paid at $22700, May paid $29250 at the highs, Q3 paid 
at $28500. The evening session did see more offers come 
into the market and a subsequent dip in prices but despite 
the big sell flow there was sufficient liquidity to absorb the 
selling with the market closed bid at last done levels. Have a 
great evening.

Panamax paper came to life in early trading with rates 
ticking up as the early flurry on the back of the firmer Cape 
sentiment and improved activity in the Atlantic prompted 
some short covering with buyers trying to pick off low 
hanging fruit. May and June pushed up to $16700 and 
$16800 highs respectively, Q3 tested $16750 with little 
change further out. Post index liquidity dropped off and saw 
rates drifting off the day’s highs before settling into a steady 
range.
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