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The Cape market looked poised to push first thing this 
morning with May trading up to $29500 before sellers found 
apt time to take profit or push the market back down with May 
trading down to $27000 at the close while the Q3 traded 
down to $27250. Further out the Cal25 traded down $21000. 
Towards the close liquidity thinned out as most were left 
scratching their heads wondering where we go tomorrow.

Despite the early flurry which saw rates chased up on back 
of the Cape push, Panamax paper gradually came under 
pressure through the balance of the day giving back most of 
the previous day’s gains. A good index slowed the pace of 
the sell off and made for a range afternoon session. May 
and June sold off to $16250 and $16350 lows respectively, 
Q2 broke $16k support as a result printing $15900 low while 
Q3 slipped to $16300 and Cal25 traded down to $13250. 
We gathered some support at the close at the day’s lows 
with sellers scaling back making for a quiet afternoon.  
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