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An interesting day on Capes with May Capes getting sold $25500, 

$25250, and $25000 in the early morning session with good 

volume trading early on – something which has been absent so 

far this week. Pre index May was trading around $24750-$25000 

and June was trading $27250. Voyage was active with C5 May 

trading $10.69, $10.80, and $10.85 and June trading $11.25. Q3 

was very well bid all day with $26750 trading before a sharp rally 

saw trading close to $28000. The most surprising part of the day 

was a lower than expected index of -$2021 led to a sharp rally in 

the evening with good volume changing hands. May paid up to a 

high of $25750 in size and June paid up to $28600. Have a very 

good evening.

Despite a sluggish and flattening underlying Panamax paper 

latched onto the firmer Cape sentiment and began to see some 

improved buying mid morning. The index did little to deter buyers 

and saw rates continuing to push throughout the afternoon 

session. May and June pushed up to $16000 and $16300 highs 

respectively, Q3 tested $16k resistance and Q4 pushed up to 

$14900 high, while renewed interest in the deferred contracts 

also so saw some small improvement with Cal25 trading up to 

$13450, Cal26 and Cal27 trading in some size up to $12650 and 

$12300 respectively to leave us well up on the day across the 

curve.
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