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Friday's liquidity primarily centred around prompt and Q3 
contracts, with intraday trading in a relatively narrow range. 
May and June contracts reached peaks of $24550 and 
$27250 respectively, while Q3 traded up to $27100. In line 
with expectations, the physical index was negative, down 
$483. Although some support was observed during the day, 
the prevailing sentiment remained bearish. Consequently, the 
forward curve closed at lower levels compared to Thursday's 
close, with deferred values remaining flat. Have a good 
weekend.

Not much unlike yesterday, the market seemed to prove the 
same results. Early morning support quickly eroded on the 
back of Cape selling with May trading down to $15500 while 
Q3 traded down to $15700. Post index proved little 
difference as intraday trading ranges remained narrow with 
May and June trading in a $200 range.
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