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A Tuesday with something to write about. Early morning 
trading saw bid support with May trading $22500 while June 
traded early at $26800. Bid support continued throughout the 
day and into the close as May and June traded up to $24250 
and $28250 respectively while Q3 traded up to $27500. C5 
saw some major volume with May and June trading up to 
$10.5 and $11.30 respectively in over 2.5million tonnes. 
Close of play saw us drift of the highs as we closed with 
weight on the offer.

Panamax paper started the day off better bid pulling back 
most of yesterday’s losses and gathered good support 
through most of the morning session. May and June traded 
up to $15800 and $16100 respectively while Q3 ticked up to 
test $16000 resistance and Q4 broke back up over $15k 
resistance momentarily to print $15100 high while there 
was little change further out as Cal25 traded inside $13350-
$13500. A flattening index did little to entice buyers further 
making for a range bound afternoons trading and towards 
the close saw rates drifting off the highs albeit in less 
volume than seen added in the morning session.
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