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Capesize May 24 Morning Technical Comment — 240 Min

=M CSTCM1 FISL Index - Last Price 25875.000
/05 ---- 32800.000

+ M Close on 5 -

M EMAVG (8) on Close 25929.682 1I 4 /]
M EMAVG (21) on Close 26343.455 ' ; 3 , 35000
- EMAVG (55) on Close 27965.709 a e = ".I
B Moving Average(Simple,200,0)  22196.625 L I'F.J,.r[ A 15} l\\
LT : — 66.0%(30407.500)

30000
50.0%(28187.500)

38.2%(26550.250)

104.95%|

22 190.025

66.0%(20837.500)

223.6%( 18834,000) 20000

15000

10000

- CSTCH1 FISL 5
RSI 878
H Moving Average 44.7@
—‘—

/ESTCML FISL
M skow K(12.3) 61.7476
M Siow SD(3) \\67.1907

Jan 31 Feh 7 Feb 14 Feb 21 Feb 29 Mar 8 Mar 15 Mar 23 Mar 28 Apr 4
2024
Resistance Current Price
S1 24,375 |R1 26,125
S2 22,197 |R2 26,550 25,875 RSI below 50
S3 20,837 |R3 28,187
Synopsis - Intraday Source Bloomberg
° Price is between the 8 —21 period EMA’s
° RSl is below 50 (45)
° Stochastic is above 50
° Price is below the daily pivot USD 26,125
° Technically we are unchanged on the last report a week ago. The futures were moving lower with the MA on the RSI warning that mo-

mentum remained weak. Due to the corrective cycle extending to the downside, we maintained our view that upside moves looked like
they could be countertrend. The USD 20,837 support remained vulnerable, if broken, it would warn that the longer-term bull wave cycle
had a greater chance of failing. It would also imply that the probability of the futures trading to a new high would start to decrease.
Price was trading around the intraday 200-period MA (USD 21,583), a close below that held below this level would further support a
seller’s argument. Likewise, if we closed above and held above it, then we could see a countertrend move higher. The futures failed to
hold below the 200-period MA with price moving higher on the back of the roll into May. Having rejected the 55-period EMA we have
seen a small technical pullback, meaning price is below the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are
conflicting.

° A close on the 4-hour candle below USD 26,125 with the RSI at or below 42.5 will mean price and momentum are aligned to the sell
side; likewise, a close above this level will mean it is aligned to the buyside. Downside moves that hold at or above USD 20,837 will sup-
port a longer-term bull argument, below this level the technical will have a neutral bias. Likewise, upside moves that fail at or below
USD 30,407 will leave the futures vulnerable to further tests to the downside, above this level the USD 35,125 and USD 37,750 fractal
high will start to look vulnerable.

° Technically bearish with our intraday Elliott wave analysis suggesting upside moves look like they could be countertrend at this point.
The MA on the RSl is implying that momentum is supported, if the RSI does start closing below its average, it will warn that support
levels could come under pressure. Likewise, a close on the daily candle below the weekly pivot level (USD 26,041) will imply that sell
side pressure is increasing. If the RSI holds above its average, we could still see a move higher; however, we will need to see price and
momentum become aligned to the buyside for resistance levels to look vulnerable.
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