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Capesize Intraday  

Synopsis - Intraday 

• Price is below the 8—21 period EMA’s  

• RSI is below 50 (45) 

• Stochas�c is oversold 

• Price is on the daily pivot USD 25,500 

• Unchanged on the technical yesterday, we remained below the weekly and daily pivot level whilst the MA on the RSI is 

warning that momentum is weak. We are seeing a defence of the 200-period EMA on the intraday; however, based on 

the momentum, pivots, and the breakout from the triangle pa&ern, we maintain our view that the 200-period average 

could fail. If we held, we target the trend resistance at USD 26,727. The futures are currently holding above the 200-

period MA (USD 24,670); however, we remain below the 8-21 period EMA’s with the RSI below 50, intraday price and 

momentum are aligned to the sell side. 

• A close on the 4-hour candle above USD 25,500 with the RSI at or above 48 will mean price and momentum are aligned 

to the buyside. Upside moves that fail at or below USD 30,407 will leave the futures vulnerable to further tests to the 

downside (rejected), above this level the USD 35,125 – USD 37,750 resistance levels will start to look vulnerable. Like-

wise, downside moves that hold at or above USD 23,995 will support a near-term bull argument.   

• Technically bearish, the MA on the RSI con�nues to warn that momentum remains weak at this point with the upside 

move to USD 26,350 failing to hold. We remain below the weekly pivot level (USD 27,608) with trend resistance is now 

at USD 27,193. We maintain our view that with momentum remaining weak, the 200-period MA at USD 24,670 remains 

vulnerable.  
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Support Resistance Current Price Bull Bear 

S1 23,995 R1 25,500 

25,500 RSI below 50 Stochas�c oversold S2 22,978 R2 27,193 

S3 20,837 R3 27,608 


