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FUTURES MARKET COMMENTARY

NOILA

Active day on CME today for NOLA. June NOLA Urea futures traded at $276 in 1.5kt, July at $276
in 1kt, and 500 tons in August as a strip. Q3 futures traded at $270 in 1.5kt each month along with
September and October futures at $282 in 500 tons each month. Q4 futures traded in 1.5kt each
month twice. In the physical market Urea barges traded at $290 H1 April then April $282 then $283
and two at $285.

INTL
A quieter day in the market after a chaotic start to the week. April brazil traded down to $300
reportedly, $25 below the current April index.
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