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Tanker FFA Report  

IN THE NEWS [Bloomberg] 

Options traders are increasingly looking to protect against rising crude prices as tensions escalate in the Middle East. The Biden 
administration won’t move forward with its latest plans to buy oil for the Strategic Petroleum Reserve amid rising prices. Europe’s ICE 
gasoil crack dipped below $20 a barrel on Monday, according to fair value data compiled by Bloomberg. Several oil traders in Saudi 
Aramco’s Houston office staged a brief walkout last week after receiving smaller bonuses than expected. 
 
COMING TODAY (All times US Eastern unless noted.) 
Genscape weekly crude inventory report for Europe’s ARA region, 9am London,  Eurozone CPI for March, 11am Brussels time 
OPEC+ JMMC meeting (virtual). Noon Vienna time 
S&P Global US services, composite PMIs for March. 9:45am 
EIA weekly report on US oil inventories, supply and demand, 10:30am 
Fed Chair Jerome Powell speaks at Stanford’s Business, Government and Society Forum 
 

CPP TRADE RECAP & COMMENTARY  
TC2 April traded ws235, May traded ws230, May/April spread traded 5ws. Q2 traded ws225. 
TC5  April traded ws227, off to ws225.69 at last done. May traded ws227, up to ws232. Q1-25 traded $45/mt, 2H traded ws200 and Cal 25 
traded $40.45/mt. 
TC6 April traded ws260. 
TC14  April traded ws210 and ws205. Q2 traded ws198. 
TC17 April traded ws320. 
BLPG1 May/Q1-25 traded $1.5 and $3. May outright traded $66 and Q1-25 at $62.5. Q1/Cal traded flat. 
 

03/04/2024 

DPP TRADE RECAP & COMMENTARY  
TD3C  April/May traded 0.5ws, April outright traded ws66 and ws65.99, June traded ws63.5. Q3 traded ws60.5. 
TD20  April/May traded ws2, April alone traded ws108. Q2 traded ws105 and Q3 94. 
USGC/UKC  April traded ws172 and ws170 at last, May traded ws177 and ws179. Q2 traded ws174, Q3 ws164 and Q4 ws182. 
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TC2 ws $/mt $ +/-   TC5 ws $/mt $ +/-   TC6 ws $/mt $ +/-   TC14 ws $/mt $ +/- 

Balmo 236.50 37.51 +1.43    Balmo 224.00 54.19 -0.24    Balmo 258.75 19.23 -0.06    Balmo 217.50 47.89 -0.11  

Apr-24 235.00 37.27 +1.19    Apr-24 225.50 54.55 +0.12    Apr-24 260.00 19.32 +0.04    Apr-24 205.00 45.14 -2.86  

May-24 230.00 36.48 +1.15    May-24 230.00 55.64 +1.45    May-24 245.00 18.20 +0.00    May-24 198.00 43.60 -1.21  

Jun-24 210.00 33.31 +0.52    Jun-24 215.00 52.01 +0.85    Jun-24 234.00 17.39 +0.04    Jun-24 170.00 37.43 -0.88  

Jul-24 198.50 31.48 +0.20    Jul-24 205.50 49.71 +1.33    Jul-24 212.00 15.75 +0.02    Jul-24 163.00 35.89 -0.44  

Aug-24 190.00 30.13 +0.24    Aug-24 202.50 48.98 +1.33    Aug-24 183.00 13.60 +0.00    Aug-24 160.00 35.23 -0.22  

Sep-24 190.50 30.21 +0.08    Sep-24 203.00 49.11 +0.36    Sep-24 187.00 13.89 +0.04    Sep-24 162.25 35.73 -0.17  

Q2(24) 225.00 35.69 +0.95    Q2(24) 222.75 53.88 +0.60    Q2(24) 246.25 18.30 +0.02    Q2(24) 191.00 42.06 -1.65  

Q3(24) 192.50 30.53 +0.08    Q3(24) 203.75 49.29 +1.03    Q3(24) 194.00 14.41 +0.02    Q3(24) 161.75 35.62 -0.28  

Q4(24) 201.00 31.88 +0.28    Q4(24) 201.75 48.80 +1.87    Q4(24) 245.50 18.24 +0.00    Q4(24) 170.25 37.49 +0.00  

Q1(25)   30.00 +0.00    Q1(25)   45.00 +3.65    Q1(25)   15.00 +0.10    Q1(25)   31.75 +0.00  

CAL(25)   28.25 +0.00    CAL(25)   40.70 +0.45    CAL(25)   14.25 +0.10    CAL(25)   30.00 +0.00  

CAL(26)   26.25 +0.00    CAL(26)   38.00 +0.25    CAL(26)   13.45 +0.10    CAL(26)   28.05 +0.00  

                                      

Flat Rate   15.86     Flat Rate   24.19     Flat Rate   7.43     Flat Rate   22.02   

Spot   200.00     Spot   258.13     Spot   286.67     Spot   223.57   

Spot +/-   16.94      Spot +/-   -11.25      Spot +/-   -11.11      Spot +/-   -15.72    

Month To Date 200.00     Month To Date 258.13     Month To Date 286.67     Month To Date 223.57   

                                      

TD3C ws $/mt $ +/-   TD20 ws $/mt $ +/-   AFRA ws $/mt $ +/-   BLPG1   $/mt $ +/- 

Balmo 66.00 14.35 +0.00    Balmo 108.00 18.53 +0.00    Balmo 170.00 35.85 -0.42    Balmo       

Apr-24 66.00 14.35 +0.00    Apr-24 108.00 18.53 +0.00    Apr-24 172.00 36.27 +0.00    Apr-24   66.50 +1.50  

May-24 65.50 14.24 +0.22    May-24 106.00 18.19 +0.09    May-24 179.00 37.75 +0.42    May-24   66.00 +2.50  

Jun-24 63.50 13.80 +0.33    Jun-24 101.00 17.33 -0.09    Jun-24 171.00 36.06 -0.11    Jun-24   64.00 +1.00  

Jul-24 61.50 13.37 +0.11    Jul-24 96.50 16.56 +0.17    Jul-24 167.00 35.22 +0.11    Jul-24   64.25 +1.50  

Aug-24 59.50 12.94 +0.22    Aug-24 93.00 15.96 +0.26    Aug-24 161.00 33.95 +0.00    Aug-24   64.75 +1.25  

Sep-24 61.00 13.26 +0.22    Sep-24 92.50 15.87 -0.09    Sep-24 164.00 34.59 +0.63    Sep-24   65.50 +1.50  

Q2(24) 65.00 14.13 +0.16    Q2(24) 105.00 18.02 +0.00    Q2(24) 174.00 36.70 +0.11    Q2(24)   65.50 +1.75  

Q3(24) 60.50 13.15 +0.16    Q3(24) 94.00 16.13 +0.09    Q3(24) 164.00 34.59 +0.26    Q3(24)   64.75 +1.25  

Q4(24) 72.00 15.65 +0.05    Q4(24) 108.75 18.66 +0.04    Q4(24) 182.00 38.38 +0.42    Q4(24)   71.50 +1.25  

Q1(25)   15.00 +0.10    Q1(25)   17.15 +0.00    Q1(25)   36.40 +0.00    Q1(25)   64.50 +2.50  

CAL(25)   14.30 +0.10    CAL(25)   15.90 +0.00    CAL(25)   33.50 +0.00    CAL(25)   62.50 +0.25  

CAL(26)   13.25 +0.05    CAL(26)   15.20 +0.00    CAL(26)   31.55 +0.00    CAL(26)   62.50 +0.50  

                                      

Flat Rate   21.74     Flat Rate   17.16     Flat Rate   21.09             

Spot   66.35     Spot   107.78     Spot   146.67     Spot   66.14   

Spot +/-   1.58      Spot +/-   -2.54      Spot +/-   -1.14      Spot +/-   -2.57    

Month To Date 66.35     Month To Date 107.78     Month To Date 146.67     Month To Date 66.14   
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