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Softwood Hardwood
MarketNews [ NOREXECO: _ NBSK __NBSKSH Recycled
China Apr-24 1440 763 1290 112
NBSK CIF China remains stable at $781/t, but May_24 1535 768 1360 113
upward momentum persists. Metsa Fiber's
letter to Chinese customers cited Finnish supply Jun-24 1575 773 1410 113
disruptions, leading to a surge in BSK futures. Jul-24 1570 778 1394 113
Other regions raised prices for BSK imports in Aug-24 1515 782 1330 113
China, with Canadian NBSK at $820/t. Despite
Finnish supply issues, NBSK prices from Canada Aug-24 1470 786 1283 113
and Nordic regions hold steady. Arauco's pricing Q223 1517 768 1353 113
for radiata pine is anticipated following Metsa's Q324 1518 782 1336 113
withdrawal, shaping BSK pricing for the next
month. South American BHK prices rose to Q424 1437 790 1255 115
$710-720/t, with the PIX BHKP China index Q125 1410 801 1255 115
settling at $687.88/t on April 12. Q225 1395 801 1255 115
North America Q325 1395 801 1268 115
Global pulp markets saw increased activity due CAL25 1395 801 1256 115
to force majeures in Finland, affecting North CAL26 1401 806 1258 115

America and China. Shortages in imported NBSK
led to a surge in spot market prices in the US,
prompting contract buyers to accept higher list
prices. Benchmark NBSK list prices rose to
$1,610/tonne, while SBSK prices increased to
$1,520/tonne. With supply disruptions in
Finland, Canadian producers face high demand,
pushing spot market prices to $830-870/tonne.
Despite expectations of relief from a weaker
Chinese market, international prices continued
to rise, with Canadian NBSK reaching $780-
800/tonne. The Baltimore port closure disrupted
BHK markets in the US East, tightening supply
and leading to price hikes. US BEK list prices
increased to $1,415/tonne, while North
American-produced BHK rose $70-100/tonne to
$1,360-1,390/tonne. Some buyers questioned
the rapid increase in hardwood prices compared
to softwood.
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Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap
or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm Futures,
PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or accurate.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an
independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our

prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association
(“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




