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Softwood Hardwood Paper
R \oRcxco:  Nesk  NBsksH [LUBHKPLL Recycled
Global BEK producers continue consecutive Apr-24 1433 754 1280 119
monthly price increases, driven by strong May-24 1535 754 1360 128
demand and potential supply disruptions. Jun-24 1575 758 1420 128
?uzano |'n|t|ates $30-80/t0nr‘1e hikes, Jul-24 1570 764 1409 128
influencing markets worldwide. Labor
strikes in Chile and potential railway strikes Aug-24 1515 7693 1340 128
in Canada pose further supply concerns. Sep-24 1470 773 1288 128
Despite disruptions, major producers Q223 1514 777 1353 125
maintain operations, while some adjust Q324 1518 769 1346 128
pulp allocations to address market Q424 1437 779 1255 130
challenges.
Q125 1410 796 1255 130
China Q225 1395 793 1255 130
Canadian NBSK price held at $820/tonne; Q325 1395 796 1268 130
futures investors cautious. Nordic NBSK CAL25 1395 795 1256 130
sold at $780-790/tonne, with slight CAL26 1401 801 1258 130

increases. A majorFinnish producer offers
at $850/tonne, but buyers hesitant for
post-July shipment. Overall NBSK midpoint
rises to $798/tonne. Hardwood talks

Source: NOREXECO
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initiated for May, with customers waiting NBSK BHKP  esmmmmm NBSKSH
till after Labor Day. Producers seek
$30/tonne hike for South American BHK. 1600
PIX BHKP China index settles at
$712.83/tonne, up 0.33% from last week 1400
and 26.01% year-on-year.
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Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap
or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm Futures,
PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or accurate.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an
independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our

prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association
(“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




