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Brent

Crude futures and time spreads are extending the 85.35 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
decline from yesterday, after the front JuIZL'l Brel.wt 486.05 498.55 562.25 606.40 108
future settled at $86.33/bbl as stronger US inflation

indicators continue to pressure markets. The market 483.05 490.55 558.50 600.65 110

looks ahead to the Fed decision later today. There was
weakness in the crude yesterday after a jump in the

strength of the US dollar due to the firmer-than- 468.55 472.55 549.75 589.15 117
expected U.S. Q1 employment cost data.
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There was nothing to report from the early APAC 284.92 244.92 -208.75 -137.00 76

session due to the Chinese holiday. As the European
market wakes up, the HSFO market complex continues
to push, with the front Jun24 Rotterdam 3.5% crack up 296.97 263.75 219.25 -150.75 78
20 cents at -$8.25/bbl, last traded and going bid in the
market.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jun24/Jul24 3.00 3.75 5.75 748.0 743.5 771.0

Jul24/Aug24 6.50 4.25 5.75 750.4 744.2 772.4
Aug24/Sep24 8.00 4.50 5.75 752.5 745.6 773.5
Sep24/Oct24 9.50 4.50 5.00 754.6 746.2 774.6
Oct24/Nov24 6.25 4.25 5.00 754.3 745.6 772.8

750.2 742.4 767.2
Q3-24/Q4-24 752.5 745.0 773.5
Q4-24/Q1-25 751.3 743.1 768.8
Q1-25/Q2-25 745.0 733.8 757.0

738.0 726.4 746.5

CAL25/CAL26 . 734.8 720.8 7443
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