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Brent

Crude markets plummeted today, with front month 83.68 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Jul24 Brent crude futures off oyer.3% on the day herg 474.80 487.30 550.05 594.20 107
after a larger than expected build in US crude stocks in

I e letect BIA esta, e merat el aiesely baen uneker 471.55 480.30 547.05 588.95 109

pressure ahead of the Fed decision later today as
stronger US inflation indicators are bearish for
markets. 456.80 462.80 538.55 578.45 116

464.80 472.05 543.05 583.70 112

US DoE Qil Inventories (W/W) 26-Apr: 447.30 453.30 534.05 573.95 121

441.30 448.30 529.80 569.45 121
- Crude: +7265K (est -2500K; prev -6368K)
- Distillate: -732K (est +1000K; prev +1614K) 464.50 471.75 543.00 583.75 112
- Cushing: +1089K (prev -659K)

- Gasoline: +344K (est -1020K; prev -634K) e 44850 P29:05 269:30 121
- Refinery Utilisation: -1.00% (est +0.50%; prev +0.40%) 431.75 437.25 518.50 556.50 119

426.25 429.50 508.25 545.00 116

419.75 423.50 503.00 539.50 116
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
The HSFO market complex steadied today, with Sing 279.95 239.95 -204.75 75

380cst spreads fairly flat on the day and the Jun24
Rotterdam 3.5% crack just 16 cents stronger than
previous settlement, at -$8.30/bbl, last done. 293.52 257.73 -215.25 78

285.05 248.14 -209.50 76

303.24 267.65 -221.50 82

Front end Sing 0.5% cracks and spreads softened today,
driven by sell side interest and thin liquidity on the 311.19 276.56 -224.50 87

Chinese holiday.
311.95 278.35 -223.50 89

293.75 258.35 -215.25 79
313.00 277.88 -225.00 88
312.25 281.68 -225.50 87

308.50 280.11 -226.50 82
313.75 280.53 -230.50 83
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jun24/Jul24 3.25 3.00 5.25 731.8 727.3 754.8

Jul24/Aug24 6.75 4.00 5.25 734.6 728.4 756.6
Aug24/Sep24 8.00 4.50 5.25 737.3 729.8 758.3
Sep24/Oct24 9.50 4.50 4.50 740.0 730.5 760.0
Oct24/Nov24 6.00 4.25 4.50 740.0 729.9 758.5

736.3 726.7 753.3
Q3-24/Q4-24 737.3 730.1 758.3
Q4-24/Q1-25 737.3 726.4 754.8
Q1-25/Q2-25 731.8 718.9 744.0

726.3 709.6 734.8

CAL25/CAL26 . 724.0 704.0 733.5
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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