
Brent

83.69 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jun24 474.10 490.85 555.70 600.45 110

Jul24 472.85 483.60 550.95 593.20 110

Aug24 467.35 475.35 546.20 587.20 112

Sep24 459.85 466.85 541.45 581.45 115

Oct24 450.85 457.60 536.95 576.70 119

Nov24 445.10 452.85 532.70 572.20 119

Q3-24 466.75 475.25 546.25 587.25 112

Q4-24 445.50 453.00 532.75 572.25 119

Q1-25 436.25 443.75 521.50 559.75 116

Q2-25 431.50 437.00 511.50 548.00 111

CAL25 424.75 430.25 506.75 542.25 112

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jun24 289.16 244.66 -207.50 -135.00 82

Jul24 292.21 253.77 -214.00 -144.25 78

Aug24 299.64 264.18 -220.75 -152.25 79

Sep24 309.01 273.65 -227.50 -159.00 82

Oct24 316.25 283.05 -230.25 -164.00 86

Nov24 316.32 284.82 -228.75 -165.50 88

Q3-24 300.25 264.16 -220.75 -152.25 80

Q4-24 317.50 284.55 -230.25 -165.25 87

Q1-25 315.50 288.21 -230.25 -172.25 85

Q2-25 310.25 287.51 -230.25 -176.50 80

CAL25 315.25 292.40 -233.25 -180.50 82
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Crude markets rallied aggressively this afternoon, 

initiated by a drawback in weekly US crude inventories. 

The release of the report took Jul24 Brent futures a 

dollar up from around $82.60/bbl. Lows of the day 

were sub $82.

US DoE Oil Inventories (W/W) 03­May:

­ Crude: ­1362K (prev +7265K)

­ Distillate: +560K (prev ­732K)

­ Cushing: +1880K (prev +1089K)

­ Gasoline: +915K (prev +344K)

­ Refinery Utilisation: 1.00% (prev ­1.00%)

VLSFO cracks and spreads rallied mildly during the 

European closing window, with Jun24/Jul24 Sing 0.5% 

spreads up 75 cents on the day. 

Jun24 HSFO EW is up almost two dollars on the day 

here, trading last at $17.00/mt. 

0

20

40

60

80

100

120

140

-250

-200

-150

-100

-50

0

Rott Hi5 Sing Hi5 R FoGo S FoGO

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jun24/Jul24 1.25 7.25 7.25 Jun24 740.3 735.5 763.3

Jul24/Aug24 5.50 8.25 6.00 Jul24 743.1 737.4 765.1

Aug24/Sep24 7.50 8.50 5.75 Aug24 746.0 739.5 767.0

Sep24/Oct24 9.00 9.25 4.75 Sep24 748.9 740.5 768.9

Oct24/Nov24 5.75 4.75 4.50 Oct24 748.6 740.6 767.1

Nov24 744.4 737.7 761.4

Q3-24/Q4-24 21.25 22.25 15.00 Q3-24 746.0 739.4 767.0

Q4-24/Q1-25 9.25 9.25 12.50 Q4-24 745.8 737.6 763.0

Q1-25/Q2-25 4.75 6.75 11.75 Q1-25 739.5 732.0 751.8

Q2-25 733.3 724.5 741.8

CAL25/CAL26 23.00 23.00 26.00 CAL25 730.8 722.7 740.0

EW SPREAD

EW380 EW0.5%

Jun24 16.75 44.75

Jul24 10.75 42.25

Aug24 8.00 41.00

Sep24 7.00 40.00

Oct24 6.75 39.75

Nov24 7.75 39.50

Q3-24 8.50 41.00

Q4-24 7.50 39.50

Q1-25 7.50 38.25

Q2-25 5.50 36.50

CAL25 5.75 35.50
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