EMISSIONS OIL FERROUS FREIGHT

AGRI

METALS

ENERGY

PHYSICAL FREIGHT

[FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

10 May 2024

Oil and Energy Market News

Front month Brent crude futures have rebounded from
a low of $81.71/bbl earlier in the week and are on
track for a net gain on the week with focus still on the
geopolitical risks and the Middle East, OPEC+ output
policy and global demand.
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Fuel Oil Market News

Sing 0.5% crack has pushed this morning, trading up 26
cents at $11.92/bbl in the front month, Sing 0.5%
spreads are also strengthening this morning, up as
much as 50 cents in the prompt contracts.

The Jun24 HSFO EW is up over a dollar on the day,
trading last at $19.75/mt.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jun24/Jul24 1.00 5.00 8.50 746.4 740.9 769.4

Jul24/Aug24 5.25 5.00 7.25 749.2 742.4 771.2
Aug24/Sep24 7.50 5.00 6.25 751.9 744.3 772.9
Sep24/0ct24 9.00 4.75 5.25 754.5 745.4 774.5
Oct24/Nov24 5.75 4.75 4.75 753.8 744.4 772.3

749.3 740.4 766.3
Q3-24/Q4-24 751.8 743.1 772.8
Q4-24/Q1-25 750.5 741.3 768.0
Q1-25/Q2-25 743.8 733.8 756.0

737.3 724.5 745.8

CAL25/CAL26 . 734.5 722.7 744.0
EW SPREAD
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19.75 47.60
12.25 44.10
9.00 41.85
7.75 40.60
7.50 40.10
8.50 40.10
9.75 42.25
8.75 40.00
8.00 38.50
6.25 36.75
5.75 36.00
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