
Brent

83.74 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jun24 461.20 487.20 551.05 594.25 107

Jul24 464.20 479.20 546.80 588.00 109

Aug24 462.20 472.45 542.30 583.00 111

Sep24 456.70 464.70 537.80 578.00 113

Oct24 448.95 456.70 533.30 573.75 117

Nov24 443.70 452.20 528.80 569.50 117

Q3-24 461.00 472.00 542.25 583.00 111

Q4-24 444.00 452.50 528.75 569.50 117

Q1-25 435.75 442.75 517.50 557.00 114

Q2-25 430.50 436.00 508.25 546.00 110

CAL25 423.25 429.50 504.00 541.25 112

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jun24 300.82 246.82 -211.00 -139.75 90

Jul24 299.64 256.08 -217.00 -147.25 83

Aug24 303.44 264.62 -223.25 -154.00 80

Sep24 310.74 273.86 -229.75 -160.50 81

Oct24 316.73 281.71 -232.50 -164.75 84

Nov24 315.77 283.01 -230.75 -165.75 85

Q3-24 304.75 265.55 -223.50 -154.50 81

Q4-24 316.25 283.19 -231.50 -166.25 85

Q1-25 315.25 287.35 -233.50 -173.00 82

Q2-25 311.25 286.65 -233.50 -176.75 78

CAL25 317.25 293.15 -236.50 -181.50 81

17 May 2024

Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 

300

350

400

450

500

550

600

650

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

After strengthening yesterday, Brent crude futures are 

trading near the top end of a $3.5/bbl range. Data out 

of China today reinforced the uneven nature of the 

current economic backdrop, with consumer spending 

softer relative to industrial activity.

WTI has been rising faster than Brent due to supportive 

US macro data and a potential soft landing scenario for 

the US economy with US rate cuts this year.

The fuel market is softening this morning, with cracks 

and spreads coming weaker in the front due to heavy 

selling out of Asia. 

Jun24 Sing 0.5% crack is off 50 cents at $10.25/bbl and 

the Jun24/Jul24 spread is down a dollar, trading last at 

$6.00/mt. The Rotterdam 0.5% crack is yet to trade but 

has gone offered in the market at $3.50/bbl – 30 cents 

lower than settlement. 

Sing 380cst spreads are a tick lower in the front end. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jun24/Jul24 -3.00 8.00 6.25 Jun24 745.0 734.0 762.0

Jul24/Aug24 2.00 6.75 5.00 Jul24 745.8 735.3 763.8

Aug24/Sep24 5.50 7.75 5.00 Aug24 747.6 737.1 765.6

Sep24/Oct24 7.75 8.00 4.25 Sep24 750.4 738.6 767.4

Oct24/Nov24 5.25 4.50 4.25 Oct24 749.7 738.4 765.7

Nov24 743.5 735.2 759.5

Q3-24/Q4-24 17.00 19.50 13.50 Q3-24 748.0 737.6 765.8

Q4-24/Q1-25 8.25 9.75 12.50 Q4-24 744.3 735.7 760.3

Q1-25/Q2-25 5.25 6.75 11.00 Q1-25 739.0 730.1 751.0

Q2-25 733.3 722.7 741.8

CAL25/CAL26 23.00 23.00 20.75 CAL25 731.0 722.7 740.5

EW SPREAD

EW380 EW0.5%

Jun24 26.00 43.20

Jul24 15.00 41.20

Aug24 10.25 40.70

Sep24 8.00 40.20

Oct24 7.75 40.45

Nov24 8.50 40.70

Q3-24 11.00 40.75

Q4-24 8.50 40.75

Q1-25 7.00 39.50

Q2-25 5.50 37.75

CAL25 3.00 37.25
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