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The Cape market continued to show vulnerability with the 
front end coming off from the start as May and June traded 
down to $24000 and $27000 (-$750) on the day while Q3 and 
Q4 remained resolute barely moving as we closed at this 
morning’s opening levels. Further out saw the similar activity 
as the Cal25 traded down to $21300 while C5 May was seen 
trading down to $11.00.

A range bound start gave way mid-morning as the sellers 
applied pressure to prompt contracts in what was a patchy 
morning’s trading. Post index saw little change as the 
market continued to come under pressure and lacked 
fluidity. May and June sold off to $15800 and $16000 lows 
respectively, Q3 traded down to $16000 and Q4 sold off to 
$15100 low while further out Cal25 traded inside a tight 
$13650-$13800 range. Towards the close we saw some 
fresh support returning and saw us ticking up off the lows at 
the close but ultimately still down on the day.  
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