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More pressure on capes today in what was a cautious open. 
Early trading saw June trading $27250 (flat to close) before 
$27000 was quickly sold followed by May at $26500 and 
then $26350 in quick succession before June got sold at 
$26500. The market continued selling lower with the 
occasional bounce but quickly getting overwhelmed by 
sellers. June vs July spreads went negative as well as June 
vs Q3 spreads. Relatively speaking Q3 and Q4 holding up 
surprisingly well with June contract taking the brunt of the 
selling. Have a good evening.

A less rangebound day for the Pmx market as we finally 
slipped through some resistance levels as the June and 
July both broke $16000 with June trading down to $15500 
while the July traded down to $15950. Movement on the 
front was met with more liquidity as size was seen trading. 
An interesting day as the May vs June spread went 
negative for the first time in a long while. Further out saw 
Cal25 trade down to $13600. Close of play saw the market 
offered on the close just above the day’s lows.
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