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As holidays in Europe were in full effect the Cape market 
was slow to get going with liquidity at a low. Early morning 
levels saw us slip from start to finish as June traded down to 
$26600 while the Q3 traded down to $27000 again. Intraday 
trading ranges narrowed as market drew to a close with the 
market evenly weight at the day’s lows. Notably the C5 saw 
most of the activity with June trading down to $10.90 as over 
1.2mil KT was seen trading.

A rather quiet start to the week for the Panamax market as 
holidays throughout Europe were in effect. With rather 
lower liquidity throughout the day the market remained firm 
from the onset regardless of the larger sizes losing ground. 
June and Q3 closed $500 and $300 above opening levels 
as the Q4 trading multiple times at $15250. Close of play 
saw the market bid side weighted at the day’s highs.
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