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Another relatively slow day for the Cape market on the back 
of volume trades last nights. Early morning trading saw the 
prompt lose ground as June and July slipped $1000 to 
$24750 and $25500 respectively. While the Q3 and Q4 saw 
little action both slipping $500 to $25800 and $27000 values 
respectively. The back end continued to drop as Cal25 
traded down to $21000 while the Cal26 traded down to 
$20200. Even further out saw the Cal28 to Cal30 trading at 
$18550. Close of play saw the market supported at the day’s 
low.

Following the weeks trends the Panamax volumes 
remained at a low. Early morning trading saw rates hold for 
a slim period as the offers slowly crept in. June and July 
however saw the biggest loss as they traded down to 
$15800 and $16350 respectively. Further out saw the Cal25 
trade down to $13450 as the back end volumes remained 
low. Close of play saw us come off the lows as June traded 
back up to $16000 in low volume leaving us bid just off the 
day’s lows.
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