Monday, May 6, 2024

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOLA

Today on NOLA, on CME August and September Urea futures traded. September urea traded at $277
twice for 1.5kt each. Later in the afternoon, August urea traded at $275 for 1.5kt. On the physical side
NOLA barges have been quiet, a prompt urea barge traded at $292/st and full May urea barges traded
twice today at $285/st.

In the agriculture market today, December 2025 corn and November 2025 soybeans closed higher for
the 4th day in a row at $4.965 per bushel for corn and $11.9325 for soybeans. In wheat, July 2025
wheat closed above $7 today at $7.145. The rally in grains seems to be from rain forecasts throughout
the corn belt this week and fears of a delay in planting.
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Quiet day on the international markets with no trades to report
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