Wednesday, May 8, 2024

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOLA
A somewhat quiet day in NOLA, with rain still impacting some areas. Three urea loaded barges traded
today at $297/st. On the paper markets, on CME, June Urea traded at $278 for 1.5kt.

In the agriculture markets, December 2024 corn closed at $4.815 per bushel and November 2024
beans closed lower at $12.1325 per bushel after trading higher the last few days. The December 2024
corn and November 2024 beans had closed above the top of the Bollinger Band the last two days after
coming down today. There could be some profit taking in grain in anticipation for the USDA WASDE
report on Friday at 11:00 am.

INTL

The Egypt market attracted interest to start the day, as May traded $283 and June at $285. The July
remained framed above the June as we continue to see the market in contango. Activity remained thin
after that as we continue to see all markets stay rangebound, and waiting for the next catalyst for a
clear direction.
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