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Panamax June 24 Morning Technical Comment — 240 Min

21000

w'&, . 20000

66.0%(18670.000) 19000

50.0%(17750.000) 18000

38.2%(17071.500)

|y o emTTTTIITOARS o fw 100.0%(14775.000)
M _ tast Priea— = g PP 66.0%(13695.000)
+ on 04/17_-==— — 16650.000
EMAVG gB))on Clolse 15809.598 13000
EMAVG (21 c 15854.780
B e 200/0) WA B — — — = — — — o _____] 78.6%(12372.000)
-H EMAVG (55) on Close 16100.096 12000
60
J P4TCM1 FISL W
MW RSI 47.2342
M Moving Average 45.7283
100
—P4TEMEFISL
W St $K(12,3) 622222 m
B low 303) 673236 |V N M N\ T SR T B
0

Jan 31 Feb 14 Feb 29 Mar 15 Mar 29 Apr 15 May 1

Resistance Current Price
S1 15,908 |R1 17,071
S2 16,650 |R2 17,750 16,950 RSl above 50 Stochastic overbought
S3 15,908 |R3 18,670
Synopsis - Intraday Source Bloomberg

] Price is above the 8 —21 period EMA’s
. RSl is below 50 (61)

U Stochastic is overbought
U Price is above the daily pivot USD 16,650
U Technically bearish on Monday, the futures remained in the consolidation channel (highlighted on the chart). We

maintained a cautious view on downside moves due to the daily support zone. However, the futures were not consid-
ered a technical buy at this point, meaning we maintained a more neutral view.

° The Futures moved higher yesterday resulting in price trading above the resistance channel and the USD 16,550 re-
sistance. We are above all key moving averages supported by the RSI above 50, intraday price and momentum are
aligned to the buyside.

° A close on the 4-hour candle below USD 16,650 with the RSI at or below 50 will mean price and momentum are
aligned to the sell side. Upside moves that fail at or below USD 18,670 will leave the futures vulnerable to further
tests to the downside, above this level the technical will have a neutral bias. Downside moves that hold at or above
USD 13,695 will warn that there is potentially a larger, bullish Elliott wave cycle in play.

° The futures are moving higher having held above key support levels, warning that there is potentially a larger bullish
Elliott wave cycle in play. We are above all key moving averages with the RSl above 50, the MA on the RSl is indicating
we now have momentum support. This would suggest that resistance levels are starting to look vulnerable.
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