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Commentary: Platts “Heards”:

There was light activity today on the CME, with only one trade Platts Aluminum: US: 99.7% P1020: DDP

coming in on the block for AUP. Q225 was executed at 23.50 US average-freight Midwest: B1) Compa-
in 375 tons total. Overall, buying interest was to be observed ny A (trader) reports bid at 19.9 cents/Ib
today with few counters. The curve was pushed up in re- over LME average over the next 30 days,
sponse. 1,000 mt, delivery via truck within 30

days, t-bar/sow shape, LME-registered
origins excluding Russian, net-30-day pay-

Glencore Plc is keeping its contract with Russian aluminum ment terms

giant United Co. Rusal International PJSC for at least another

year, even as sales volumes dwindle. The deal — starting in

2020 for the delivery of more than 1 million tons of aluminum

a year — has been rolled over into 2025 and early 2026, ac-

cording to people familiar with situation. However, since at

least the second half of 2023, Rusal has been shipping only a

fraction of that amount. Glencore agreed to keep the volume-

based contract, despite last month’s sanctions that bar new

deliveries of Russian aluminum, copper and nickel onto the

London Metal Exchange and Chicago Mercantile Exchange.

The extension will cover some contracted volumes that Rusal

didn’t previously deliver to the Switzerland-based trader. The

contract was originally a key trading deal for Rusal, but the

war has diminished its significance as the company pivoted

toward the Chinese market. (Source: Bloomberg)
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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