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Platts “Heards”:  

Platts Aluminum: US: 99.7% P1020: Deliv-

ered US Midwest: Indicative value heard 

at 21 cents/lb over LME, June delivery, 

net-30: trader 

 

 

Platts Aluminum: US: 99.7% P1020: Deliv-

ered US Midwest: Indicative value heard 

at 21 cents/lb over LME, June delivery, 

net-30: trader 

 

Platts Aluminum: US: 99.7% P1020: Deliv-

ered US Midwest: Indicative value heard 

at 19-20 cents/lb over LME cash settle-

ment, spot delivery, net-30: trader 

 

 
Platts Aluminum: US: 99.7% P1020: Deliv-

ered US Midwest: Indicative value heard 

at 19.25-19.75 cents/lb over LME cash 

settlement, spot delivery, net-30: trader 

Commentary:  

There was little activity today on CME. No AUP traded on the 

block. Screen saw little activity as well. As a result, the curve is 

primarily unchanged.  

 

 

Mexico has decided to remove the tariffs it set in place on pri-

mary aluminum and aluminum alloy. Mexican companies 

across sectors such as auto parts, air conditioning, and extru-

sions are having to close doors temporarily; this according to 

VC of operations at the Mexican aluminum institute Fernando 

Garcia Martinez. The tariffs had been welcomed by the US, 

believing that Chinese aluminum and its state subsidization 

was an issue for imports from Mexico. However, Mexico’s 

market share is only 1%, and the entire supply chain of the 

light metal is being impacted in the words of Martinez.   

 

 

FIS AUP Curve  

Period  Bid  Offer  Midpoint 

24-May 20.00 20.50 20.25 

24-Jun 21.00 21.50 21.25 

24-Jul 22.00 22.50 22.25 

Q324  22.42 22.92 22.67 

Q424  22.85 23.35 23.10 

2H24  22.63 23.13 22.88 

Q125  22.92 23.42 23.17 

Cal25 23.05 23.55 23.30 



 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 

Written by 

Hull Collins  

+12035178148 

HullC@freightinvestor.com 

FIS AEP Curve 

Period Bid  Offer Midpoint 

24-May 215 245 230 

24-Jun 220 250 235 

24-Jul 225 255 240 

Q324 230 260 245 

Q424 230 260 245 

2H24 230 260 245 

Q125 245 275 260 

Cal25  240 270 255 

FIS EDP Curve 

Period  Bid Offer Midpoint  

24-May 290 320 305 

24-Jun 300 330 315 

24-Jul 305 335 320 

Q324 310 340 325 

Q424 325 355 340 

2H24 318 348 333 

Q125 335 365 350 

Cal25 335 365 350 
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