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Commentary: Platts “Heards”:

Platts Aluminum: US: 99.7% P1020: Deliv-
ered US Midwest: Indicative value heard
at 19-20 cents/Ib over LME cash settle-
ment, spot delivery, net-30: trader

There was light activity today on the CME block. In total, 3,050
tons of AUP traded. A strip of Jan25-Sep25 AUP traded early
at 22.60, Aug24 and Jul24 traded at 21.40 and 22.00 respec-
tively. These levels were lower than expected, especially look-
ing further along on the curve. As a result, the curve was

pulled down.
Platts Aluminum: US: 99.7% P1020: Deliv-

ered US Midwest: Indicative value heard
at 19.55 cents/Ib over LME cash settle-

Aluminum stockpiles swelled today in LME warehouses, by a
record 560,875 tons according to the metal exchange. This
uptick in inventory is being driven by increases in deliveries
and re-warranting of stock in Malaysia’s Port Klang. Including
current stocks, readily available aluminum in warehouses
tracked by the LME have reached 780,875 tons. This is the
highest volume since December 2021. There are previous re-
ports showing large withdrawals of Russian aluminum from
Port Klang last month as a result of US sanctions; this recent
spike shows a redelivery of 137,050 tons of metal. There is
evidence to suggest that traders are finalizing a trade with
Russian metal in the wake of LME’s attempts to remove it
from its inventories. (Source: Bloomberg)

ment, spot delivery, net-30: consumer

Platts Aluminum: US: 99.7% P1020: DDP
US average-freight Midwest: B1) Compa-
ny A (trader) bids at 19.5 cents/lb over
LME cash average over the next 30 days,
1,000 mt, delivery via truck over the next
7-30 days, t-bar/sow shape, LME-
registered origins excluding Russian, net-
30-day payment terms
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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