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17000

Il#'“ | ,,,,,,,,, 100.0%(16375.00)[ 16500
- N\ }
e N . 66.0%(15941.50) - 16000

oM Last Price

- Close on 04/18 ----
T High on 03/18 06:00

k- Average

- 1 Low on 03/27 06:00
BLEMAVG(8) on Close

F M EMAVG (21) on Close 1 [14000
M Moving Average(Simple,200.0)
M EMAVG (55) on Close 15
60
+50
SSSFM1 FISL l41.6318
MRSl 416318 [
B Moving Average 41.6615 k30

i B F100
SS8FM1 FISL !

M Slow $K(12.3) 35.042 b
M Slow $D(3) ~ 29.4M49 |~ —_= S= s — i o e o RS e L - - - S ~ g = i i
b

13 14 15 18 19 20 21 22 25 26 27 28|02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30|01 02 03 07 08 09 10 13 14 15 16 17
2024 May 2024

Mar 2024 Apr

Resistance Current Price
S1 15,350 |R1 15,587
S2 15,137 |R2 15,941 15,375 Stochastic oversold RSI below 50
S3 14,901 |R3 16,375
Synopsis - Intraday Source Bloomberg

° Price is below the 8-21 period EMA’s
. RSl is below 50 (41)

] Stochastic is oversold
° Price is above the daily pivot USD 15,350
° Technically bearish yesterday, the MA on the RSI continued to suggest that momentum was weak. As noted previously, the

RSI had broken support, implying that upside moves look like they would be countertrend, making USD 15,941 the key sup-
port to follow. If broken, then the probability of the futures trading to a new low would start to decrease.

] The futures traded up to but are in the process of rejecting the 200-periodd MA, we are below all key moving averages sup-
ported by the RSI below 50, intraday price and momentum are aligned to the buyside.

° A close on the 4-hour candle below 15,350 with the RSI at or below 39.5 will mean price and momentum are aligned to the
sell side. Upside moves that fail at or below USD 15,941 will leave the futures vulnerable to further tests to the downside,
above this level the technical will have a neutral bias. Downside moves that hold at or above 14,829 will warn that there is
potentially a larger bullish Elliott wave cycle in play.

. Technically bearish, the RSl is now on its average; however, the MA continues to warn that momentum remains weak. As
noted yesterday, the break in RSI support warned that upside moves had the potential to be countertrend, the rejection of
the 200-period MA would suggest that the USD 15,100 support is looking vulnerable. Key resistance remains unchanged at
USD 15,941, above this level the probability of the futures trading to a new low will start to decrease, due to the depth of
the pullback into the last bear wave.
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