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MarketNews N NOREXECO: _ NBSK _ NBSKSH Recycled

China May-24 1520 744 1360 132

Jun-24 1560 748 1420 132
Suppliers push for NBSK price increases amid
supply concerns from Canada and Finland due to Jul-24 1555 754 1409 132
potential strikes and reduced allotments. Aug-24 1515 758 1340 132
Canadian NBSK offer rises to $860/tonne, Sep-24 1470 764 1288 132
Finnish allotments to China cut by 25-50%,
Nordic producers offer NBSK at $810-850/tonne. Oct-24 1437 766 1255 134
P&B prices lag behind pulp costs, leading to Q323 1513 759 1346 132
downtime in Chinese mills. Futures investors Q424 1437 769 1255 134
wait out market lull. Canadian NBSK trades at
$800-820/tonne, Nordic NBSK at $800- Q125 1410 790 1255 134
820/tonne, up $10/tonne. Mid-point NBSK Q225 1395 797 1255 134
creeps up to $810/tonne. Chinese buyers resist Q325 1395 801 1268 134
proposed $30/tonne hike for South American
BHK, while prices for the grade remain Q425 1380 801 1246 134
unchanged at $710-720/tonne. PIX BHKP China CAL25 1395 797 1256 134
index settles at $715.76/tonne, up 0.44% from CAL26 1401 806 1258 135
last week. Source: NOREXECO

North American OCC
NOREXECO Pulp and Paper Futures
Mills increased mixed paper orders in May to NBSK BHKP e NBSKSH
alleviate pricing pressure from soaring old
corrugated containers (OCC), which rose by 1600
$62/ton over the past year to $103/ton. Mixed
paper prices also surged by 560% to $66/ton.
Some mills are favoring mixed paper due to its 1400
$37/ton price difference with OCC. Spring
maintenance downtime for major
containerboard mills is not impacting OCC 1200
movement. Mixed paper prices rose by $5/ton
nationally and $10/ton in the Pacific Northwest

in May. Rising prices follow a year of steady 1000
increases. Demand for mixed paper increased in
May, with more mills using it as part of their 300

furnish. Some mills are shifting to mixed paper
due to high OCC costs. Prices for OCC remained
stable in May due to steady domestic demand. 600
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Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap
or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm Futures,
PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or accurate.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an
independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our

prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association
(“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




