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Crude is up this morning, after Aug24 Brent crude
futures settled on Friday at $79.62/bbl. The market
continues to assess the impact of OPEC cut extension
into Q3 and return of some supply from Q4. Focus this
week is also likely on future demand expectations and
the Fed meeting, looking for indications of future
interest rate policy amid persistently high inflation.
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Fuel Oil Market News

The national holiday in China today sucked liquidity out
of the market for the early APAC session but now with
Europe waking up, volumes are picking up in the cracks
and spreads. Jul24 Sing 0.5% crack is trading $8.60/bbl
- 23 cents higher than previous settlement. The
Rotterdam equivalent is yet to trade, but we are
marking it at $2.15/bbl basis $40.75/mt trading on the
front 0.5% EW.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul24/Aug24 3.75 1.25 4.00 716.8 708.6 731.8

Aug24/Sep24 6.00 2.25 3.25 718.9 709.6 733.9
Sep24/0ct24 8.25 2.50 2,75 7211 710.8 736.1
Oct24/Nov24 5.50 2.75 2,75 720.0 710.1 735.0
Nov24/Dec24 4.00 2.75 2.50 716.1 708.8 7311

715.9 707.6 728.9
Q3-24/Q4-24 719.0 709.6 734.0
Q4-24/Q1-25 717.3 709.6 731.8
Q1-25/Q2-25 711.8 705.9 726.5

711.5 702.2 720.0

CAL25/CAL26 - 710.0 700.3 720.3
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