EMISSIONS OIL FERROUS FREIGHT AGRI METALS

Aug24 Brent futures settled last night at $82.60/bbl
after some late recovery that pulled back some of the
losses seen after the EIA data showed an unexpected
build of US crude inventories of 3.73 million barrels.
Prices are down slightly this morning after the Fed
revised up its 1-year rate forecast late last night.

US DoE Crude Oil Inventories (W/W) 07-Jun: +3.730M
(est -1.500M; prev +1.233M)

- Distillate: +881K (est +2.147M; prev +3.197M)

- Cushing: -1.593M (prev +854K)

- Gasoline: +2.566M (est +1.500M; prev +2.102M)

- Refinery Utilisation: -0.40% (est -0.40%; prev 1.10%)
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Fuel Oil Market News

Jul24 Sing 0.5% crack has traded lower this morning,
printing $8.80/bbl and still bid there in the market — 36
cents off of previous settlement. The Rotterdam
equivalent has traded at $2.20/bbl — 13 cents lower on
the day.

Front Sing 0.5% spreads are going offered in the market
but are yet to print.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul24/Aug24 4.00 £ 5.00 736.8 729.6 751.8

Aug24/Sep24 6.50 2,75 4.00 738.7 730.5 753.7
Sep24/Oct24 8.25 2,75 3.25 737.2 730.8 752.2
Oct24/Nov24 5.25 3.00 3.00 732.3 729.1 747.3
Nov24/Dec24 4.00 2,75 3.00 729.6 726.4 744.6

730.1 724.0 743.1
Q3-24/Q4-24 737.5 730.1 752.5
Q4-24/Q1-25 730.8 726.4 745.0
Q1-25/Q2-25 724.0 722.7 739.0

723.0 7171 731.5

CAL25/CAL26 - 720.5 713.3 730.5
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