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Oil and Energy Market News

Crude has oscillated between gains and losses during
the European afternoon session, with Aug24 Brent
futures hovering near flat levels right here. Prices
initially jumped into the green amid lower-than-
expected US PPI data, followed by news of a sizable
Hezbollah drone strike on Israel. Also supporting prices
was the Russians vowing to compensate for
overproduction. However, a recovery in the US dollar
strength acted as a counterbalance to push front
month back to rangebound.
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Fuel Oil Market News

VLSFO cracks are marginally weaker as we approach the
European market close. Jul24 Sing 0.5% crack traded
last $8.95/bbl — 21 cents softer on the day. The
Rotterdam equivalent trades $2.10/bbl, off by similar
amount.

Jul24 HSFO EW traded last at $12.50/mt— 75 cents
lower on the day but is currently offered in the market
at 12, indicating a rough value of $11.50/mt.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul24/Aug24 3.75 £ 5.00 745.1 735.4 760.1

Aug24/Sep24 6.75 2.75 4.00 745.5 736.6 760.5
Sep24/0ct24 8.50 2.75 3.25 746.3 736.9 761.3
Oct24/Nov24 5.25 3.00 3.00 7441 734.6 759.1
Nov24/Dec24 4.00 2.75 3.00 738.4 731.9 753.4

7371 729.5 750.1
Q3-24/Q4-24 745.8 735.7 760.8
Q4-24/Q1-25 739.8 732.0 754.3
Q1-25/Q2-25 731.8 728.2 746.5

729.3 722.7 737.8

CAL25/CAL26 . 726.8 718.9 736.8
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