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Crude markets have recovered solidly this week,
reversing last week’s aggressive dip after a delayed
response saw a sell off on OPEC’s plans to try and
phase out some production cuts from October. More
recently, markets have been supported by optimism
over fuel demand through 2024 and a recovery from
the post-OPEC meet bearish sentiment. Aug24 Brent
crude futures are fairly flat on the day here.
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Fuel Oil Market News

VLSFO cracks edged higher in the front, with the Jul24
Sing trading at $9.50/bbl — 52 cents higher on the day.
The Rotterdam equivalent is up 34 cents at $2.55/bbl.
The spreads have ticked up too, up to 75 cents stronger
in the front end contracts for the Sing 0.5%.

HSFO EW front month is little changed today marking
$11.00/mt into the close.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul24/Aug24 4.00 2.25 5.25 747.8 736.8 762.8

Aug24/Sep24 7.00 3.00 4.25 748.0 736.4 763.0
Sep24/0ct24 9.00 2.75 3.25 748.8 735.5 763.8
Oct24/Nov24 5.50 3.00 3.00 746.6 732.5 761.6
Nov24/Dec24 4.25 2.75 3.00 740.9 728.4 755.9

739.5 724.8 752.5
Q3-24/Q4-24 748.3 735.7 763.3
Q4-24/Q1-25 7423 728.2 756.8
Q1-25/Q2-25 733.5 722.7 748.3

730.5 715.2 739.0

CAL25/CAL26 : 727.8 713.3 737.8
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