EMISSIONS OIL FERROUS FREIGHT AGRI METALS

Crude markets are slightly softer this morning, with
Aug24 Brent futures having settled on Friday at
$82.62/bbl. Downward pressure is coming from lower
risk appetite after the front month reached a peak of
$83.39/bbl last week.

The markets have been lacking direction since Jun 12
with tighter supply expectations in Q3 set against
demand concerns with a reduction in US Fed cut
expectations and ongoing uncertainty over growth in
China.
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Fuel Oil Market News

Activity in the fuel markets is muted this morning due
to the Singapore holiday. Some small clips of Sing 0.5%
flat price have printed but there is very little visibility on
any structures.

Only Aug24 Sing 0.5% crack has traded at $9.15/bbl —
19 cents higher than Friday’s settlement.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul24/Aug24 4.00 2.50 6.00 743.2 731.9 758.2

Aug24/Sep24 7.00 2.75 4.75 743.0 732.5 758.0
Sep24/0ct24 9.00 3.00 3.50 743.6 7321 758.6
Oct24/Nov24 5.50 3.00 3.25 741.4 729.5 756.4
Nov24/Dec24 4.25 3.00 3.25 736.0 726.4 751.0

734.8 723.3 747.8
Q3-24/Q4-24 743.3 732.0 758.3
Q4-24/Q1-25 737.5 726.4 751.8
Q1-25/Q2-25 729.0 720.8 743.8

726.3 715.2 734.8
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