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Oil and Energy Market News

Aug24 Brent crude futures rallied up to intraday highs
of $85.28/bbl as the benchmark extended gains
through the May 29 technical resistance of $84.72/bb.
Support in the market is coming from a better risk
sentiment and a readjustment after the post OPEC
meeting sell off. A Reuters survey expects US crude
stocks to have fallen by 2.3m bbl last week.
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Fuel Oil Market News

Jul24 Sing 0.5% crack is dead flat on the day at
$9.65/bbl, whilst spreads recovered some losses from
earlier in the session.

The HSFO market structure rallied today, with the Jul24
Rotterdam 3.5% crack up by almost a dollar at -
$7.85/bbl. Front end Sing 380cst spreads are stronger
by up to more than two dollars.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul24/Aug24 5.00 3.50 6.25 762.6 751.1 777.6

Aug24/Sep24 8.50 3.50 5.25 761.4 751.0 776.4
Sep24/Oct24 9.75 3.75 4.00 761.3 750.3 776.3
Oct24/Nov24 6.50 3.75 4.00 758.4 747.4 773.4
Nov24/Dec24 4.50 3.50 3.50 752.2 744.0 767.2

750.3 740.5 763.3
Q3-24/Q4-24 761.8 750.6 776.8
Q4-24/Q1-25 753.5 743.1 768.0
Q1-25/Q2-25 743.3 737.6 758.0

738.3 730.1 746.8
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