
Brent

85.30 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jul24 486.35 506.85 551.80 594.65 88

Aug24 481.85 495.85 548.80 588.90 93

Sep24 473.35 484.60 545.55 584.40 100

Oct24 463.60 473.35 542.05 580.65 107

Nov24 457.10 467.60 538.30 576.90 109

Dec24 452.60 463.35 534.55 573.15 110

Q3-24 480.50 495.75 548.75 589.25 94

Q4-24 457.75 468.00 538.25 577.00 109

Q1-25 451.00 457.75 529.25 566.50 109

Q2-25 447.75 452.50 522.25 557.75 105

CAL25 440.50 446.00 518.00 553.00 107

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jul24 303.23 253.98 -237.75 -166.25 65

Aug24 304.93 264.30 -238.00 -171.25 67

Sep24 312.60 273.92 -240.50 -174.00 72

Oct24 318.95 281.66 -240.50 -174.25 78

Nov24 318.70 283.84 -237.50 -174.50 81

Dec24 318.73 284.44 -236.75 -174.75 82

Q3-24 307.00 264.15 -238.75 -170.75 68

Q4-24 318.75 282.59 -238.25 -173.50 81

Q1-25 314.75 287.25 -236.50 -178.50 78

Q2-25 306.25 283.19 -231.75 -178.00 75

CAL25 312.25 285.96 -234.75 -179.00 78
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Crude has maintained its gains during the day, with the 

Aug24 Brent future trading across a range of only 90 

cents this session, touching highs of $85.84/bbl. The 

price has built on yesterday’s rise to reach its highest 

level since late April. Support comes from better risk 

sentiment. 

HSFO continues to be the focal point of the fuel market 

at the moment, with front end Sing 380cst spreads up 

another two dollars on the day and Jul24 HSFO EW is up 

a whopping 8 dollars on the day, printing last at 

$20.50/mt. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jul24/Aug24 4.50 11.00 5.75 Jul24 772.6 760.8 789.6

Aug24/Sep24 8.50 11.25 4.50 Aug24 769.8 760.2 786.8

Sep24/Oct24 9.75 11.25 3.75 Sep24 769.0 758.5 786.0

Oct24/Nov24 6.50 5.75 3.75 Oct24 767.5 755.0 782.5

Nov24/Dec24 4.50 4.25 3.75 Nov24 760.8 751.4 775.8

Dec24 755.3 747.8 771.3

Q3-24/Q4-24 22.75 27.75 12.25 Q3-24 770.5 759.9 787.5

Q4-24/Q1-25 6.75 10.25 10.50 Q4-24 761.3 750.6 776.5

Q1-25/Q2-25 3.25 5.25 8.75 Q1-25 751.0 745.0 765.8

Q2-25 745.5 735.7 754.0

CAL25/CAL26 20.50 21.00 20.00 CAL25 742.5 732.0 752.8

EW SPREAD

EW380 EW0.5%

Jul24 20.50 42.85

Aug24 14.00 40.10

Sep24 11.25 38.85

Oct24 9.75 38.60

Nov24 10.50 38.60

Dec24 10.75 38.60

Q3-24 15.25 40.50

Q4-24 10.25 38.75

Q1-25 6.75 37.25

Q2-25 4.75 35.50

CAL25 5.00 35.00
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