
Brent

85.19 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jul24 481.85 498.35 551.05 595.50 97

Aug24 478.60 490.35 548.30 589.50 99

Sep24 470.85 479.85 545.05 584.50 105

Oct24 461.60 469.35 541.05 580.50 111

Nov24 455.60 463.85 537.30 576.75 113

Dec24 451.60 459.85 533.55 573.00 113

Q3-24 477.00 489.50 548.25 589.75 100

Q4-24 456.25 464.25 537.25 576.75 113

Q1-25 448.25 454.50 528.00 566.50 112

Q2-25 445.00 449.00 520.25 557.50 109

CAL25 437.75 443.00 516.25 552.50 110

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jul24 293.73 249.98 -224.50 -152.75 69

Aug24 296.28 258.27 -226.50 -159.00 70

Sep24 304.37 268.03 -230.25 -163.50 74

Oct24 310.99 275.55 -231.50 -164.50 79

Nov24 311.10 277.84 -229.50 -165.00 82

Dec24 311.36 278.49 -229.50 -165.25 82

Q3-24 298.25 259.23 -227.00 -159.00 71

Q4-24 311.25 277.03 -230.25 -164.50 81

Q1-25 310.00 279.33 -230.25 -167.25 80

Q2-25 302.75 277.38 -227.50 -169.00 75

CAL25 308.75 281.51 -230.25 -172.00 79
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Front month Brent is holding below the intraday high 

of $86.30/bbl and the prompt spread is near the 

highest since April. 

Funds have increased their net long positioning last 

week to reverse the sharp drop seen at the start of 

June after the conclusion of the OPEC meeting. The 

market remains bullish with the crude balance 

expected to tighten over the summer with production 

cuts still in place and amid improving fuel demand.

VLSFO crack are yet to trade yet. We are marking the 

Jul24 at Friday settlements of $2.50/bbl and $9.50/bbl 

in the Rott and Sing, respectively.

The front Jul24/Aug24 Sing 380cst spread has been 

printing steadily at $8.00/mt this morning, with also 

some deferred 2025 spreads going through in the 

broker market. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jul24/Aug24 3.25 8.00 6.00 Jul24 758.6 748.3 775.6

Aug24/Sep24 7.75 10.50 5.00 Aug24 757.9 748.6 774.9

Sep24/Oct24 9.25 10.50 4.00 Sep24 758.2 747.9 775.2

Oct24/Nov24 6.00 5.50 3.75 Oct24 757.6 744.9 772.6

Nov24/Dec24 4.00 4.00 3.75 Nov24 751.7 741.7 766.7

Dec24 747.0 738.3 763.0

Q3-24/Q4-24 20.75 25.25 13.00 Q3-24 758.3 748.7 775.3

Q4-24/Q1-25 8.00 9.75 10.25 Q4-24 752.0 741.3 767.5

Q1-25/Q2-25 3.25 5.50 9.00 Q1-25 743.3 733.8 758.3

Q2-25 739.3 726.4 747.8

CAL25/CAL26 20.50 21.00 27.50 CAL25 736.5 724.5 746.5

EW SPREAD

EW380 EW0.5%

Jul24 16.50 44.45

Aug24 11.75 41.20

Sep24 9.00 39.45

Oct24 7.75 39.45

Nov24 8.25 39.45

Dec24 8.25 39.45

Q3-24 12.50 41.50

Q4-24 8.00 39.50

Q1-25 6.25 38.50

Q2-25 4.00 37.25

CAL25 5.00 36.25
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