EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

[FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

24 June 2024

Oil and Energy Market News

Front month Brent is holding below the intraday high

of $86.30/bbl and the prompt spread is near the 481.85 498.35 551.05 595.50 97
highest since April.

Brent
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478.60 490.35 548.30 589.50 99

470.85 479.85 545.05 584.50
Funds have increased their net long positioning last

week to reverse the sharp drop seen at the start of 461.60 469.35 541.05 580.50
June after the conclusion of the OPEC meeting. The
market remains bullish with the crude balance

expected to tighten over the summer with production 451.60 459.85 533.55 573.00
cuts still in place and amid improving fuel demand.

455.60 463.85 537.30 576.75

477.00 489.50 548.25 589.75
456.25 464.25 537.25 576.75
448.25 454.50 528.00 566.50
445.00 449.00 520.25 557.50
437.75 443.00 516.25 552.50
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VLSFO crack are yet to trade yet. We are marking the 293.73 249.98 -224.50

Jul24 at Friday settlements of $2.50/bbl and $9.50/bbl

in the Rott and Sing, respectively. 296.28 258.27 -226.50

304.37 268.03 -230.25

The front Jul24/Aug24 Sing 380cst spread has been 310.99 275.55 -231.50
printing steadily at $8.00/mt this morning, with also 311.10 277.84 -229.50
some deferred 2025 spreads going through in the

broker market. 311.36 278.49 -229.50

298.25 259.23 -227.00
311.25 277.03 -230.25
310.00 279.33 -230.25

302.75 277.38 -227.50
308.75 281.51 -230.25
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul24/Aug24 3.25 2.75 6.00 758.6 748.3 775.6

Aug24/Sep24 7.75 3.25 5.00 757.9 748.6 774.9
Sep24/Oct24 9.25 4.00 4.00 758.2 747.9 775.2
Oct24/Nov24 6.00 3.75 3.75 757.6 744.9 772.6
Nov24/Dec24 4.00 3.75 3.75 751.7 741.7 766.7

747.0 738.3 763.0
Q3-24/Q4-24 758.3 748.7 775.3
Q4-24/Q1-25 752.0 741.3 767.5
Q1-25/Q2-25 743.3 733.8 758.3

739.3 726.4 747.8

CAL25/CAL26 . 736.5 7245 746.5
EW SPREAD
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16.50 44.45
11.75 41.20
9.00 39.45
7.75 39.45
8.25 39.45
8.25 39.45
12.50 41.50
8.00 39.50
6.25 38.50
4.00 37.25
5.00 36.25
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