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Oil and Energy Market News Brent
Front month crude has been trading within a $1.75/bbl range 85.22 e L Sing 0.5% Sing Hi5
in the last week with the only real intraday volatility coming 480.80 502.80 557.30 605.90 103
yesterday following an unexpected build in US crude
inventories and signs of lower US demand. Aug Brent futures 478.30 494.55 554.30 597.65 103
settled last night at $8'5.'2§/be. Supporting the market is the 472.05 483.55 550.55 590.65 107
prospect of supply deficit in but there is downward pressure
coming from uncertain longer term demand growth, especially 464.05 473.05 546.05 586.15 113

I CSEGR e 458.31 467.55  541.80 582.15

454.56 464.05 537.80 578.40
477.00 493.75 554.00 598.00
459.00 468.25 542.00 582.25
452.00 459.00 532.25 571.25
449.50 453.75 524.75 561.50
442.50 447.50 520.00 556.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

In the early morning APAC session, the arbitrage players were 306.54 257.04 -230.00 77
buyers of back end Sing 380cst in the Sep24 and Jan25, the Sep
contracts were bought at -$7.2/bbl crack level equivalent and

Jan at -$8.9/bbl crack equivalent. 313.33 276.51 -234.75 79

307.42 266.26 -231.50 76

318.23 284.48 -236.25 82

Jul24 Sing VLSFO crack is yet to trade but the Aug24 is printing 317.20 286.55 -233.75 83

at $10.40/bbl — 20 cents higher than yesterday’s settlement.
316.82 286.70 -233.50 83

309.25 266.15 -232.25 7
317.50 286.06 -234.50 83
314.25 287.86 -234.00 80

305.50 283.80 -230.25 75
311.50 288.19 -234.00 78
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jul24/Aug24 2.50 3.00 8.25

Rott 0.1 SGO 10ppm

770.3 759.8
Aug24/Sep24 6.25 3.75 7.00 768.7 760.8
Sep24/Oct24 8.00 4.50 4.50 768.4 760.1
Oct24/Nov24 5.74 4.25 4.00 767.3 757.5
Nov24/Dec24 3.75 4.00 3.75 760.5 754.1
755.4 750.7
Q3-24/Q4-24 769.3 759.9
Q4-24/Q1-25 761.0 754.3
Q1-25/Q2-25 751.5 746.9
746.5 737.6

CAL25/CAL26 743.8 735.7
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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