
Brent

85.79 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jul24 482.75 501.50 558.30 607.20 106

Aug24 479.50 493.75 555.30 598.45 105

Sep24 472.50 482.25 551.55 591.70 109

Oct24 463.75 471.50 547.05 586.95 115

Nov24 458.00 466.00 542.80 582.95 117

Dec24 454.25 462.50 538.80 578.95 116

Q3-24 478.25 492.50 555.00 599.00 107

Q4-24 458.75 466.75 543.00 583.00 116

Q1-25 451.75 457.50 533.25 571.75 114

Q2-25 449.25 452.00 525.75 562.00 110

CAL25 442.25 446.00 521.00 557.25 111

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jul24 305.04 258.29 -229.50 -152.50 76

Aug24 307.05 266.42 -231.25 -161.75 76

Sep24 313.96 276.80 -235.00 -167.25 79

Oct24 319.42 284.57 -236.00 -169.00 83

Nov24 318.26 286.19 -233.50 -169.25 85

Dec24 317.79 286.34 -233.25 -170.00 85

Q3-24 308.75 267.40 -232.00 -161.00 77

Q4-24 318.50 285.70 -234.25 -169.50 84

Q1-25 315.00 287.50 -233.50 -173.25 82

Q2-25 305.50 283.69 -229.00 -173.75 77

CAL25 311.50 287.83 -232.75 -176.50 79
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the day as 

we approach UK market close, trading last at $12.25/bbl in 

the Sep23 contract. The Euro 0.5% crack was illiquid today 

amid the European holiday, closing flat on the day at 

$5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at the 

close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, crude 

tumbled today, with the Oct23 Brent crude futures brushing 

intraday lows of $84.35/bbl and could fall further into the 

evening. The contract opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide downward 

pressure on oil benchmarks.
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Crude benchmarks are holding onto gains today, with Aug24 

Brent futures up 1% here on Middle East tensions and US 

economic data. That being said, markets remain in a narrow 

range, held in check this week by sluggish EIA data during the 

summer driving season.

VLSFO cracks are pretty flat on the day in the front, marking 

$3.20/bbl and $10.80/bbl in the rott and Sing, respectively.

Jul24/Aug24 VLSFO Sing spread is 50 cents higher on the day, 

whilst the Sing 380cst equivalent softened. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jul24/Aug24 3.25 7.75 8.75 Jul24 770.8 759.8 787.8

Aug24/Sep24 7.00 11.50 6.75 Aug24 769.5 760.2 786.5

Sep24/Oct24 8.75 10.75 4.75 Sep24 769.5 759.0 786.5

Oct24/Nov24 5.75 5.50 4.00 Oct24 768.2 756.1 783.2

Nov24/Dec24 3.75 3.50 4.00 Nov24 761.3 752.2 776.3

Dec24 756.0 748.8 772.0

Q3-24/Q4-24 19.50 25.75 16.00 Q3-24 770.0 759.9 787.0

Q4-24/Q1-25 7.00 9.25 11.25 Q4-24 761.8 752.5 777.3

Q1-25/Q2-25 2.50 5.50 9.75 Q1-25 751.8 745.0 766.8

Q2-25 746.3 735.7 754.8

CAL25/CAL26 20.50 21.00 27.25 CAL25 743.5 733.8 753.8

EW SPREAD

EW380 EW0.5%

Jul24 18.75 48.90

Aug24 14.25 43.15

Sep24 9.75 40.15

Oct24 7.75 39.90

Nov24 8.00 40.15

Dec24 8.25 40.15

Q3-24 14.25 44.00

Q4-24 8.00 40.00

Q1-25 5.75 38.50

Q2-25 2.75 36.25

CAL25 5.00 36.25
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to 
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