
Brent

85.00 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jul24 485.90 502.40 559.90 608.15 106

Aug24 481.65 495.15 557.65 600.40 105

Sep24 473.65 483.65 554.15 593.90 110

Oct24 464.40 472.65 549.90 589.40 117

Nov24 458.65 467.15 545.65 585.40 118

Dec24 454.65 463.65 541.65 581.90 118

Q3-24 480.50 493.75 557.25 600.75 107

Q4-24 459.25 467.75 545.75 585.50 118

Q1-25 451.75 458.50 536.25 575.00 117

Q2-25 449.25 453.25 528.50 565.00 112

CAL25 442.50 447.00 524.00 560.00 113

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jul24 300.25 255.50 -226.25 -149.75 74

Aug24 303.98 263.79 -228.00 -158.50 76

Sep24 312.32 274.47 -231.75 -164.25 80

Oct24 318.48 282.87 -233.00 -166.00 85

Nov24 317.44 285.16 -230.50 -167.00 87

Dec24 317.43 285.09 -230.50 -166.75 87

Q3-24 305.50 264.29 -228.75 -157.25 77

Q4-24 317.75 284.70 -231.25 -167.00 87

Q1-25 315.25 284.64 -230.75 -168.25 85

Q2-25 306.00 280.58 -226.75 -168.75 79

CAL25 311.50 283.10 -230.00 -170.00 82
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the day as 

we approach UK market close, trading last at $12.25/bbl in 

the Sep23 contract. The Euro 0.5% crack was illiquid today 

amid the European holiday, closing flat on the day at 

$5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at the 

close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, crude 

tumbled today, with the Oct23 Brent crude futures brushing 

intraday lows of $84.35/bbl and could fall further into the 

evening. The contract opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide downward 

pressure on oil benchmarks.
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Sep24 Brent crude futures are very marginally weaker here 

after what has been a very rangebound session and remaining 

in the three­day range. Oil has struggled for clear direction 

this week, although WTI is still on track for a 0.8% rise on the 

week. 

VLSFO cracks are flat on the day here, marking $10.80/bbl and 

$3.15/bbl in the Jul24 Sing and Rotterdam, respectively. 

Although, the Jul24/Aug24 Sing 0.5% spread tumbled today, 

off by over a dollar, potentially driven by selling of the spread 

in order to roll exposure to the next month on the last day of 

trading, today.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jul24/Aug24 4.25 7.25 7.75 Jul24 769.2 757.9 786.2

Aug24/Sep24 8.00 11.50 6.50 Aug24 768.6 758.9 785.6

Sep24/Oct24 9.25 11.00 4.50 Sep24 769.0 758.1 786.0

Oct24/Nov24 5.75 5.50 4.00 Oct24 767.9 755.5 782.9

Nov24/Dec24 4.00 3.50 3.50 Nov24 761.1 752.3 776.1

Dec24 756.1 748.7 772.1

Q3-24/Q4-24 21.25 26.00 15.25 Q3-24 769.0 758.0 786.0

Q4-24/Q1-25 7.50 9.25 10.50 Q4-24 761.8 752.5 777.0

Q1-25/Q2-25 2.50 5.25 10.00 Q1-25 752.3 743.1 767.0

Q2-25 746.8 733.8 755.3

CAL25/CAL26 20.50 21.00 29.00 CAL25 744.0 730.1 754.0

EW SPREAD

EW380 EW0.5%

Jul24 16.50 48.25

Aug24 13.50 42.75

Sep24 10.00 39.75

Oct24 8.25 39.50

Nov24 8.50 39.75

Dec24 9.00 40.25

Q3-24 13.25 43.50

Q4-24 8.50 39.75

Q1-25 6.75 38.75

Q2-25 4.00 36.50

CAL25 5.00 36.00
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