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The last week has seen continued strength across all front haul routes. Pushing rates into levels not seen since
the pandemic. Comparing YTD average to spot is particuarly illustrative, potraying starkly how sharp recent
increases in rates have been. FBX01 for example - spot is 6865 vs YTD average of 4138. Equally FBX03 has spot at
8144 vs. a YTD average of 5707. Out of position boxes and geo-political instabilit are partly to blame. However the
back-haul routes have not had the corresponding falls that might be expected with an out of position capacity

FBXO01 - China/East Asia to North America West Coast ($/FEU)

Jun-24 6630 6970 6800
Jul-24 6533 6868 6700 %
Aug-24 6435 6765 6600 6600
Q3-24 6338 6663 6500 6400
Q4-24 6045 6355 6200  ¢y00
Q1-25 5948 6253 6100
6000
Q2-25 5850 6150 6000
Cal 25 5753 6048 sgo0 890
Cal 26 5655 5945 5800 5600
Cal 27 5655 5945 5800 5400
6865 5200
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FBX02 - North America West Coast to China/East Asia

Period i Offer Value
Jul-24 678 712 695 %
Aug-24 653 687 670 650
Q3-24 644 677 660 600
Q4-24 624 656 640 -
Q1-25 614 646 630 <00
Q2-25 585 615 600
Cal 25 556 584 570 0
Cal 26 546 574 560 400
Cal 27 546 574 560 350
714 300
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Period
Jun-24
Jul-24
Aug-24
Q3-24
Q4-24
Q1-25
Q2-25
Cal 25
Cal 26
Cal 27

Period
Jun-24
Jul-24
Aug-24
Q3-24
Q4-24
Q1-25
Q2-25
Cal 25
Cal 26
Cal 27

Period
Jun-24
Jul-24
Aug-24
Q3-24
Q4-24
Q1l-25
Q2-25
Cal 25
Cal 26
Cal 27

7751
7654
7508
7410
7215
7020
6825
6630
6533
6533
8144
7569
5707

Bid
6630
6435
6289
6094
6045
5948
5801
5704
5363
5363
6858
6380
4495

751
731
712
702
692
683
663
644
634
634
784
788
867

8149
8046
7893
7790
7585
7380
7175
6970
6868
6868

6970
6765
6611
6406
6355
6253
6099
5996
5638
5638

789
769
748
738
728
718
697
677
666
666

FBXO03 - China/East Asia to North America East Coast (S/FEU)
Value

7950
7850
7700
7600
7400
7200
7000
6800
6700
6700

FBX11 China/East Asia to North Europe ($/FEU)

Offer Value

6800
6600
6450
6250
6200
6100
5950
5850
5500
5500

FBX12 - North Europe to China/East Asia ($/FEU)

Offer Value

770
750
730
720
710
700
680
660
650
650

8200
8000
7800
7600
7400
7200
7000
6800
6600
6400
6200
6000

7600

6600 @ Tm—
5600 T~

4600

3600

2600

1600

600

780
760
740
720
700
680
660
640
620
600
580



FBX13 - China/East Asia to the Mediterranean ($/FEU)

7200
Jun-24 6825 7175 7000
Jul-24 6776 7124 6950
Aug-24 6630 6970 6goo o0
Q3-24 6533 6868 6700 6600
Q4-24 6435 6765 6600 6400
Q1-25 6338 6663 6500 (00
Q2-25 6240 6560 6400
6000
Cal 25 6143 6458 6300
Cal 26 5850 6150 6000  ~800
Cal 27 5850 6150 6000 5600
7301 5400
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website




