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The last week has seen FBX01, FBX03 & FBX11 all continue to strengthen with FBX13 the only
fronthaul route to reduce in spot price from $7301 to $7216. In contrast, there was a sharp decrease
in the two backhaul routes with FBX02 dropping $381 and FBX12 dropping $123. FBX11 traded 8050 in
small size (5x lots) Continued Red Sea diversions as well as port congestion are contributors to the
volatility.

FBXO01 - China/East Asia to North America West Coast ($/FEU)

Jun-24 6862 7214 7038
Jul-24 6898 7252 7075 7000
Aug-24 6898 7252 7075 6000
Q3-24 6728 7073 6900 000
Q4-24 6557 6893 6725
Q1-25 5996 6304 6150 4000
Q2-25 5753 6048 5900 3000
Cal 25 5655 5945 5800
Cal 26 4826 5074 4950 2000
Cal 27 4826 5074 4950 1000
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FBX02 - North America West Coast to China/East Asia

Period i Offer Value

Jul-24 566 595 580 -

Aug-24 566 595 580

Q3-24 531 559 545 500

Q4-24 478 502 490

Q1-25 400 420 410 450

Q2-25 408 428 418

Cal 25 390 410 a00

cal 26 380 400 390 2o

Cal 27 380 400 390
333 300
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Period
Jun-24
Jul-24
Aug-24
Q3-24
Q4-24
Q1-25
Q2-25
Cal 25
Cal 26
Cal 27

Period
Jun-24
Jul-24
Aug-24
Q3-24
Q4-24
Q1-25
Q2-25
Cal 25
Cal 26
Cal 27

Period
Jun-24
Jul-24
Aug-24
Q3-24
Q4-24
Q1l-25
Q2-25
Cal 25
Cal 26
Cal 27

8093
8068
8019
7898
7605
7264
6923
6679
6143
6143
8252
7747
5808

Bid
7093
7849
7629
7313
6728
6191
5948
5679
5265
5265
7133
6597
4602

717
724
731
724
678
648
624
600
600
600
661
755
859

8508
8482
8431
8303
7995
7636
7278
7021
6458
6458

7457
8251
8021
7688
7073
6509
6253
5971
5535
5535

753
762
769
762
712
682
656
630
630
630

FBXO03 - China/East Asia to North America East Coast (S/FEU)
Value

8300
8275
8225
8100
7800
7450
7100
6850
6300
6300

FBX11 China/East Asia to North Europe ($/FEU)

Offer Value

7275
8050
7825
7500
6900
6350
6100
5825
5400
5400

FBX12 - North Europe to China/East Asia ($/FEU)

Offer Value
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743
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743
695
665
640
615
615
615
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FBX13 - China/East Asia to the Mediterranean ($/FEU)

9000
Jun-24 7410 7790 7600
Jul-24 7459 7841 7650
Aug-24 7434 7816 7625 /0%
Q3-24 7264 7636 7450 6000
Q4-24 6923 7278 7100 5000
Q1-25 6581 6919 6750 4000
Q2-25 6435 6765 6600
3000
Cal 25 5996 6304 6150
Cal 26 5509 5791 5650 2000
Cal 27 5509 5791 5650 1000
7216 0
;?:é \OQ:»“ \&,w“ g > &:»“ 0@ Oy &:@ @f& (}}w“’ @fﬁ

Written by Kieran Walsh

KieranW@freightinvestor.com
t: +44 (0) 204 519 2856
m: +44 (0) 7749701509

The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website




