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Groundhog Day. As Tuesday comes and goes the Cape 
market remains the same. With early morning trends over 
the past few weeks continuing, we opened fairly supported 
before losing ground on the prompt with June and July 
trading down $24500 while the Q3 traded at low $25000. 
Following the index (+$188) bid support was found once 
again as the June and July traded back up to $25900 and 
$26069 respectively. Close of play once again left us back 
where we started see you all tomorrow for another rinse and 
repeat.

Activity picked up today on Panamax paper with early 
supported tested in some size along the length of the curve 
which ultimately saw rates wobbling in the morning session 
before recovering just ahead of the index. With the index 
flattening out as expected and Capes pushing in the 
afternoon we began to see buyers stepping back in and 
pulling back the earlier losses and some. June pushed up 
to $15350, July traded up to $15950 nudging Q3 up to 
$15800 while Q4 found some support again at $15000. 
Further out we held some tighter ranges with little 
movement as Cal25 traded $13350-13500 range, Cal26 
traded in some size $12450-12500. We close up on the 
day with the tone more optimistic.     
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