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Once again… the trend continues. After a positive close last 
night with June trading $26000 the market opened 
supported as June and July traded over $26000 to start the 
day. As the day continued bid support too continued with 
June and July trading up to $26700 and $26750 respectively 
while the Q3 traded up to $26500. Post index (+$265) saw 
the market offered as the liquidity thinned out before 
heaving selling came back into the fold and June and July 
Capes both traded down to $25500 and $25000 especially 
leaving back where we opened yesterday. Have a good 
evening. 

A day of two halves on Panamax paper as a steady 
underlying and firmer cape market spurred buyers into 
action early on with good buying seen on the prompt 
contracts with June and Q3 pushed up to $15600 and 
$16150 respectively while there was little change further 
out. Post index and in line with the cape sell off and some 
toppy talk we gave back all of the mornings gains on 
prompts to leave us flat on the day and finding support 
again at the days lows. 
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