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The start of the week brought little excitement. Early morning 
saw stagnated levels before a lack of liquidity caused the 
market to decline. June and July traded down to $24,250 
and $23,250 respectively, while Q3 fell by over $600. The 
rest of the day's activity remained low as intraday trading 
ranges narrowed, with the market closing offered.

Regular service resumed. As the weeks go on, we continue 
to wonder if we will break out of these ranges. With the 
day's opening and closing at the same levels as last week, 
intraday trading ranges remained narrow, with June and 
July trading in a $350 range throughout the day. July traded 
down to $15,450, while Q3 traded down to $15,350. The 
close of play saw bid support on the prompt just off the 
day's lows, and market participants are hoping for a 
change.
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offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The 
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