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Early weakness in capes today with early trades on June at 
$24000 (-$400) July at $23000 (-$400) and Q3 at $23800 (-
$450) some good volumes changed hands around these 
levels before June got sold down to $23750 and then 
$23500 in quick succession. Spreads were active with Q3 
vs Q4 trading -$2400 and -$2500 as we as Q4 vs cal25 at 
$5150 and cal24 vs 25 at $650. June sold down to a low of 
$23000, July sold down to a low of $22000 and Q3 $23300. 
Cal25 finally broke through the $21k barrier with $20650 
trading. Some bid support into close with prompts pushing 
around $400 from the day’s lows. Have a good evening.

Panamax paper wobbled in early trading with support 
levels tested on the way down with good size trading as 
buyer seemed content to scale back and absorb the selling 
pressure on prompts. Mid morning we seemed to find a 
level and gradually began to pull back some of the earlier 
losses. A slightly better than expected index brought to life 
buy some improved TA/FH activity further fuelled optimism 
and also prompted some short covering. As a result we 
saw rates firming up throughout the afternoon with June 
trading up to $15400, July trading back up to $16000 and 
Q3 testing $15800 resistance, while further out Q4 pushed 
back up to $15300 and Cal25 traded $13350 several times. 
We close supported just off the days highs.
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